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7 KHEXGI HWSLRFHW | RUVKH | RTRZ LQU | MFDO, HDUJHQHD® EHILQV
VKRUAD DIVHUUVIKH DGRSVIRQ Rl ViKH FXULHQ LMADOL HDLBY EXGIHW, W
LQYROHV P RQVRUQI P DINHWHQGY DV Z HIDDV & W8/ UHYHQXHV
DQG H SHQGWKUHV | RUVKH [ LUMAKDD RI VKH\ HDU VR WP DV \ HDU

HQG I LIXUHVZ KLEK VKDSH EXGI HADWXP SIRQV

7R VIKDWSRIQA/VIKH DGRSVIRQ Rl ViKH ) VFDO< HDU EXGIHW
UHSUHVHQW D FX® LCDARQ R LHSRUN FDBXMARQY HWIP DAV DQG
| RUHFDWAQD VIKDWEHIDQ LQ | DRI DQG Z DV SUHVHQAWG VR VIKH
&IW &RXQAOIQ VIKH HDUD P ROV RI $VZHDONQRZ WH
P DUNHW DQG WH HFRQRP\ KDV \KUWG GLDWAFD® |LRP  ViKH
EHILOQQI R VIKH EXGIHWSLRFHW VR VIKH DGRSVIRQ Rl VKH ) LVFDO
<HU EXGIHW 7KURXIK GLOIHQWSUHGIPYH EXGIHWQ
DQG | RUHFDWALY , DP  GHOIKWG VR SUHVHOMR ViKH &IW & RXQFLO
DQG LHVIGHOW R 5 DQFKR 3 DRV 9 HUGHV VIKH ) LVFDO<HDU

$ GRSWIG %XGIHWWDWFRQAQXHY WH &LW&/ WDGMRQ Rl IMDO
UHVSROUELDW

7KH EXGJ HWSLRFHW FROAQXHV VR EH D | OXUG H HUFIVH | RUVKH & LW
DV SLRFHWHY HYROH LQ UHVSRQWH VR & W & RXQALODQG FRP P XQW
QHHGV ' HVSIVIA VIKH VKLLW LQ VIKH HFRQRP\  ViKH GHYHERSP HOWR
WHH &IW &RXQAOJRDY FROAQXHY VR DJQ Z WK VIKH EXGIHWVR
HQUXUH ERW GRFXP HOW FRUHVSRQG DQG VXSSRUAVRQH DQRVIKHU
DQG UHVXOV FDQ EH UHD@ HG © VK VKH &LW &RXQA®Y GLLHAIRQ
6V SLRGXFHG D EDDQFHG EXGIHWSURUM] HG DURXQG VIKH & LW
&RXQFL®/JRDYRI
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0 DIQMDLQ , P SLRYHP HOAR! VIKH & W&/, QI LDVAKFVXUHV

0 DMLY , P SLRYHP HOAR! &1W / DQGDQG) DFLAMEHY
0 DIOMILQ ,P SLRYH4 XDOW Rl / UH

( QIDIH &M HQ, QYROYHP HQWDQG 3 XEMF 2 XWHDFK
0 DIQILQ ,P SLRYH (1 LFHQR DQG 7 LDQVSDUHQR

$WD0 KWDQDQ &W 0 DQDIHU
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* LYHQWH H SHUHQRHG DQG DOARLSDWG HARGRP LE FRQEMRQY WH & W
R 5DQ0KR 3DBRV 9HGH FROMXHY VR HOGXWH XQFHUEION B\
U-P DIQQY 1LCDQADED UMAHONS SKREIQ) WH & W&/ WDGRMRQR! 1MDO
FROHUDWP KDV GG WLV VR D SRUMYH RXWRPH IRTRZIQ) WKH
HARQRP LE GRZ QMUY DQG VO HIXDUGY WH | LGOQADOADMPRY 1Q\ HDLY/
WRFRPH 7KH) < $ GRSWIG EXGJHALH BPW VIKHVH SUCAS®N
DQG XQEHIARHV WH &IW &RXQA®/ FRP P WP HOWV VR SUXGHQW
P DQDIHP HOWR| GFDAHWRXUAHY

/ RRN.QJ | RIZ DUG VENIQJ P HO DQGH | HAYHWHSVVIR DEGLHWRQIRQJ
FKDOQIHVZ LOKHS P I DMXQGHMLDEGIWHOGYEH RIHDQ. IMXHVDUH
RAWR UHDRK ,Q DEAMRQVR P RAVRUQ) VIKH WM DQG GFDCHARGRP \

WH &IW KDV HKDQRHG IW DSSLIRDFK B\ XWA Q) D \ HDUILQDGADO
P RGHO7 KH I LODGRDCP RGHAY DEDSWYH VR WH FKDQILQ) HFRQRP\  DQG
| FOWUHY D VHOUMYW DQDOMY VR [EXVADM ViKH | LQDQADOLP SDRW R

XQTXH VAHQDURY 7KLY WDMILE SOQQAQ) VRROKHSV VR JXIGH WH
IXVYUH EXGIHWSLRFHW 1O VXSSRUVR WH &IW V P MRQ VIR GHDYHU

H HP SO P XQASDOIRYHUDQRH DQG\HUNEHY
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7KH * HOHDO) XQG LV HAP DG VR HQG ) < Z1WK DQ
XQUHWIRWMG VXBOV R DSSUR] LP DA PIEARQ DIVWU
DSSOLQ) VikH &IW &RXQFCBRIA 5HVHUYHRI P LGIRQ

7HQDE®! JURZWK 1Q 3WRSHUN 70 WHYHQXH LIV SLRMPMG VR
FROAQXH GXUQJ ) < 727 WHYHOXH IV HVAP DG VR

LOFUHDWH VR P L@RQ XS IWRP P L@@RQ RU ZKHQ
FRP SDLHG VR DRXDY 1Q ) < 7RO LHYHOXHV DUH

SURWPWG VIR UHDFK P IGIRQ H FOXGQI WDM HY/ 7KH \XP
Rl DOUHYHQXHV LOFOGQ) WDOMHY/ VEXGIHWGDV P LARQ
DQG WH GPW DQ LOFUHDWH RI RU RYHU) <

\ HDU HQG HWAP DAV

)< H SHQGWKUHV DUH HWIP DWAG DW P LARQ
EHRWH WDQUMHY RXW $GAQI WDQMHW RXWRI P LGIRQ

RSHDAQ) H SHQGMXUHVVREO P LAIRQ DQ LQFUHDWH RI
P LRQ RU RYHU WH ) < \ HDUHQG HWAP DWAV

2 YHDD WH )< $CRSWG 9XGIHW ULHSUHMHOW D
WUXRXLD® EDMOFHG RSHUDWQI EXGIHW
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5 HFRIQY] LU VIKH QHHG | RUSUHYHOWYH P DIQWAQDQRH DQG UHSDILY
VR SUHVHUYH &LW | DFLOHV DQG LQ LDWUBKPWH VIKH & W & RXQALO
FROAOXHV VR 1XQG QXP HLRXV FDSWVIBOSLRMFW HOFK | MFDO\ HDU
TKH ) < EXGJHWDSSURSUDWY P LGIRQ VR
FDSWVZOSLRMFW DQG SLRIDP V' 7KH &LW V) LYH <HDU &DSIVIZO
,P SLRYHP HOAB LRILDP LV IXQGHG B\ * HQHIDO) XQG 7 DM HWY/
SUP DU |LRP 72 7 DQG YDURXV6SHADGS HYHOXH) XQGV
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3XEQF6LIQVS HS@AHP HQABLRIUDP ittt
$ EDRQH&RYH6HZ HU5 HKOELOVIMRQ3 LRI UDP ittty

3DBVI HEH' UYHBRXVK/ DQBVICHS UHD5 HVXU DALQ) 3LRIUDP ittt
3RUNIXHHYHQG/ DQGWICHS HP HADURQ ——
3DBRVI HLGHV1 DALH3 UHVHIYH* DVl RAVKHS DMBAVGDNH7 DO ittt
1 HZ &LYIF &HQMURP SO ittt
5HWMRRP ,P SURYHP HQADVB RIQND LEHQM, QMASUHAYH & HOWU it
) DADARVS WHAD DQDIHP HQABLRILDP it
6VRLP ' LDIQ$ WHAD DQDIHP HQMBLRILLP 0 DWHAU3 @Q8 SCDM ittt
$ OEP (LD&DQ RQ,P SLRYHP HQW ( LRURQ&RQARO ittty
6VRWP Z DMJ LDIQDIH,P SLRYHP HQWV 39 ' U6 DVBHSSHIWHH' U ittty

61GHZ D5 HSDW 5 HS@APHP HQABLRIUDP ittt
$UMUIDCE RDGZ D\ 5 HKCEIQMDARQ & HQWKLZ %G ittty

: HWHLRS$ YHQXH7 WD IF) BZ ,P SUIRYHP HQW ittt
$' $ ,QUDWMKXPXH, P SLRYHP HQAD ittt
3DYHP HQWD DQDIHP HVBWRILDP 5 HMCGHOADGBVB HKDE $ UHD ittty

© HWMLRS YH %-DXWILFDVMRQ it
$ UMUDCE RDGZ D\ 5 HKCEIQVMRQ  61OYHUBSXUS ROGh ittty

7WDIIF&DP IQI 3LRIP  &IWZ ICH ittt
* XDUBLDIQP SURYHP HQW$ BRQJ 3DRVO HGH U (DWW ittt
$ UMUDCE RDGZ D %-DXWIFDARQ3 LRILEP ittt
SHEIQQ): DABW -~ &UHWBRDG ittt
3DBRVI HLGHY UYH( DWZLDIILE, P SLRYHP HQWV Wittty
7REQ < YXGIHW it

$ OMRXIK LQ LDMAXPNIUH QHHGV DQG HTXHWP Dy EH LGHOWIHG DQG
QAVEMWHEDADQ VP H LHTXHWVDUHI RUP DI JDMHHGIQWHHRQG
TXDUMUR WH ) MADO< HDU 6VBUAQY 1Q -DQXDY WKH 3XEQE : RV
GHSDUR HOASLHVHOW D @MRI FXULHADQG SURSRVHG SURILDP VDG
SURVIPW VR WWH ,Q LDVAXPUH 0 DQDIHP HOAS GYDRY. &RP P WAH
,0 $& IRUHYIHZ |HHGEDAN DQGUHRP P HOEDARQY BXEVHTXHOD
QZ® SIRSRHG SIRILLPV DG SIRWAW DIH SUAVHOMG VR WH
30QQQ &RP P MMRQ VR YHUI\ WDMAMH. DUH FROMMMOAZ W WH
&IWd/* HHIDB @Q 7KHSIRSRVHG& CEMIOP SLRYHP HWBLRILEP 1V
SUHVHOMG VR VIKH & W & RXQA.A RUILCDOFRQUGHDARQ DQG DERSVRQ
EHVE HHQ$ SUMQG- XGHHDAK | IVFDO HDU
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7KH &We/ RSHDAQ) GHSDURHOV DH &IW  $CP IQVADARQ
&RP P XQW ' HYHBRSP HOW) LODGFH 3XEQF: RNV DQG5 HAUHDARQ

3DV ) RU) < WHHDOHDWREOR  DSSURYHG IXOWP H
SRIMRYY R ZKIFK DUH IXQGHG $CAMRDDM WH &IW HP SB&R V
SDUAMP H \WEIl WWDADUH HTXLYDBIQMR IX@WP H SRUMRQV WH
P OVRUW R Z KIFK Z RINIQWH5 HRUDARQ  3CUNV' - HSDUR HQW 7KH
UP DQQ) &IW VHIYEHY LOFOEQ) 3XEQE 60HV DH SLRYIGHS B\
FROADRWMG RAMGH DI HQALHY DQG YHQGRY/

%8' * (7 352 &(66

7KV \ HDWY EXGIHWGHYHBSP HQAVSURAHW Z DV LQWDMG DAMMKH &IW
&RXQAO" RDCBHMEQ :  RINWKRS KHT RQO DUFK $VWH [LUW
Z RINKRS LQWH & RXQRLODSSURYHG EXGJ HAFDBIEDU WH JRDOHMOQJ
SKDH LY GHMIGHG VR LHYIHZ WH WKV R FXUHOARW & RXQR.OJRDY
DQGVR GHMLP IGHWHOMR JRDYDQG SURIMAVIRU) <

1 H WOXGIHW  RINVKRSVDUH FRQGXAWGVR LHYLEZ. WH* HQHDO XQG
DQG &CBMIO,P SIRYHP HOV3WRIUP  &,3  7KH &IW &RXCAOZ DV
SUHVHOMG Z IV D SURSRVHG EXGJ HAMDALH BRV EXGIHADWXP SWRQY
IRUWH XSFRP QU 11MADO, HDU 3URUVR HDFK 9XGIHW. RINKRS 6Vl

LHSRUN WH * HQH.DO) XQG DWXP SWRQY FDSMECSLRVPW DQG EXGIHW
SIRILLPV VR WH &IW &RXQA®/ DSSROMG &RP P MY ) ICDQFH
$GYMRY &RPP IWWH ) $& ,QUDAXPANHO DQRIHP HOASRP P IWAWH
.0 $& DQGWH3OQQQ &RP P MWIRQ 3&

YRMZIQY WH 9XGIHV: RINKRSV D 3WHIP DY 9XGIHW Z DV
GHYHBSHG DQG SUMVHQMG DV D LHIXQUEXMQHW WP DAH O D,
&IW &RXQAOP HMQ) 7KH ) < 3UHIP IQDY 9XGIHW
H, KLEWMAG DFRP SUHKHOUYH RYHIYHZ R WH* HOHID) XQG &,3 ) XQG
6SHADCE HYHXH ) XQBV DQG ( TXISP HIAB HSOFHP HOW) XQG DQGZ DV
SUHSDUHG LQ DAFRUEDQAH Z WK &IW &RXQACBRIA 1R YDDGRHG
2 SHDAQ) 9XGIHW $ GKHIQ) VR WIY SRIR HOWUHY WDWWH & LW
&RXQAODGRSW D VAKAXID® EDDQRHG EXGIHVZ KHH UHRXUQ)
UHYHQXHVDUHJ UHDWMDQRUHTXDOR UHAXULIQ) H SHOGWKUHY

$VHIK P LBMRQH 1Q WH EXGIHWSLRAHW IV UHDFKHG DP RIHUHICHG
YHMRQ R WH DQOXDOEXGIHMY GHYHEBSHG VR DIJQ Z WK JRDY DG
SURIMHVR WHE&IW &RXQAO% YIIXMH R WLV SLRAHW WH) <

" WDW/XGIHAZ DV UHYVHG DQG SUVHQMG DD GX® QRAFHG SXETE
KHDUQ) RSHQHG RQ - XQH 7KH ) < " IDIWOXGIHW
SURVIGHG DVXEWEQAD® FRP SGMW YHMRQR! WH &IWe/I LODGADCED0
IRUWHXSFRP 1QJ 1VADO HDU $ IWWULGFRUSRUDAQ) DONLGDARKDQIHVDQG
FEMQ) WH SXEQE KHIUQ) WH&IW & RXQACDERIWIGWH) <
YXGIHWRQ- XCH
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o 7KH&WHKDV PIGVR 3DALEFROMICH D
SUHVHUYH DQGKXQALHGVP RIHDAHVR RSHQVSDAH

o 7KH3RUNIXHVHYHG OQBUIGHLYRQHR! VIKH P RWMDARYH IQVKH
ZRUT

o 3RONILFHIM / LIKWRX\H IV RQ WH 1 DARGDO 5 HIMMU R
+ IMRUE 30FHV DQG IV RSHIDWG B\ WH 8 QWMG 6VIDMY &RDW
* XOUG

e 7KH 3RONI IFHOM ,QMSUIHAYH &HOMU LV D SUHP LHU Z KD
Z DIFKIQ) VWIVR YLHZ. WH DQOXDOP LIUMRQR! WH 3 DALLE JWD,
ZKDB! IURP ' HAHP EHIWIRXJK $ SUO
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